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DIVIDENDS ANU IXTKHES-

TBimiLEIinil STEEL COIiFOKATION1-
UO Ilroaduii New York July 18 1003

Notice Is hereby given that a dividend of one
and per cent upon the preferred
took of Ute Steel has
been declared out of thn surplus net earnings of
tho Company for tile June 30th
3006 Is payable oil 1st
1BOS to nlockboldcrs of on the books of
the corporation at the close of business ou July

transfer will be closed from
J 26th to July SIst
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NASHVILLE CHATTANOOliA ANt
ST LOUIS RAILWAY

Tbe Hoard of Directors of the Nashville ChMU-
noogs and St Louts Hallway this day declared a

nf Two And Dn hAir
2j on Us capital stock payable on and

after August 1st
The Stock Transfer look will clcse at 3 oclock-

P M on Friday the 21st Instant and reopen at
10 oclock A M on August 2nd 1005

J H AMIIHOSK Secretary
Nashville Term July IHh 1WV

LAWYERS TITLE INSURANCE
AND TlltST iOMIAXl

87 SO Liberty Street New Yorc City
July 1HOS

The Hoard of Directors of this company has thls
day declared a dividend of two and onehalf

payable at the oniirs on August
lit 1903 The transfer books will be on
Saturday day of July and on
Wednesday tnc day nf August two-

TIIOIUVALDSTALLKNnCHT Treasurer

INTEHNATIONAI HTEAM IlJMP CO
PIIEFERKKU STOCK IlVIDIIND NO 24

New York July IH lOos
A regular quarterly dividend of ONE

on the preferred stock of the
International steam Company will be
August 1st The transfer the preferred
lock will close July soth and AumiM 2nd

MAX NATHAN Trtasurcr
TilE n n nArii CIHIPANY

Comer nf Church and Worth Streets
New York City ID 1905

The quarterly Interest on tho Preferred stocks
be Augtml HI

Transfer hooltn for the Irrfrrriil storks only
will be closed al a iu July 21sl mid reoDcnrdat 10 A u Amrut 2 iaos-

D N Fonci Trresurer-

AMEIIICAN iUAIIIOPIIOK CO
COSSIiCUlIVB IUKIUHKUU DIVIOKM NO 41

The regular quarterly dividend Xn 41 of one
and cent nn the
capital stock of tie Amrrlcnn raphoplinnr

August li IdOi ta n
record August order of the Directors

FIIVAllD lUSTON President

AMERICAN IIATTEUS FLKKIERS
COKPOHATION-

I Visverly 1lncc New Y rl City July 17 IWVi
The Hoard cif Dlrectont qf h s

this day declared the ninth ml annual dividend
f three per cert to storkhnldiTs unnn

Josuril p MiiVIHNtrrns irrFrANK H Secretary

UXIOUTS OK MERCHANDISE
Exports nf mfrcliancll from the of Newas reported tu the Cislnm House riunrarr-aa follows with those nf last wi lc and of torepnndtng a year

1fl2IB4 S

lsi lJuror B41f8Jan I lo date they compare ns followswith last year
This ycar f 201 42710Lat year M7SB-

4nDlVIDrD DFCLA RATIONS
and Term Wort Ami 1aiableBethlehem Kteel Co quar-
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pfd IU Ang I
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Quarterly pfd I Aug 1

dividend

pr01 mo

rod

I

p

C
II

elk
week

Last wek

l
I

Per-
Cent

per-
cent

the IStIt
nci

1

S

will

>

i

7
tnt

f

T

lit
t4 ThIs

e

4

it z aw

<

>

<

=

FINANCIAL Nil COMMERCIAL

TtJESDiT July 18
General Intercut In gradually disappear

ing from the 8took market and nothing Is
being dono In Wall Street to stimulate
the speculative Imagination Several Im-

portant dividend meetings are expected
o tnko plncn this week If enough director

can found to hold them and whereon
ordinarily uch mooting would be preceded
by a largooutput of Stock Exchange rumora
tho are awaited with only-

a languid curloelty The Illinois Central
mooting Is ncbeduled for tomorrow and
It la expected that the stock will be put
squarely on a 7 per cent basis The lost
dividend at the rate of 6 per cent with
Yi of 1 per cent extra The way In which
tho stock has been absorbed recently In
dlcntflfl confidence that a 7 cent rate Is

ta bo maintained The Amalgamated
tVpFT meeting 1 down for Thursday
and although It may go over for want of
a quorum It Is singular that there have
been no rumors affecting the stock In the
market A great many peoplo have been
led to believe that Amalgamated Copper
wilt Ixs put on a 0 per cent basis before
the end or this year Nobody pretends to
say whether the rate will be Increased from
4 to 6 per centat one jump or first to Sand
then to fl Traders would Infer from the

which the stock has been neglected
nf late In the market that no change is
likely to I mado at this time Thoro is
vory Uttlo Speculation In the stock It baa
Ion a laggard all through this recovery
In tho general market Tho regular date
for the lrlon Pacific meeting is a week
from Thursday It i t generally expected
that bo hold this week
probably on Thursday and that the divi-

dend rnto bo Increased to 5 per
KxfodiitlonH of anything more

encouraged The Union Pacific divi-

dends aro declared out f the
regular time rho last one was

It Is ideal corn weather
Todays session of the stock market

calls for very little detailed comment
Prico movements were trilling The weight

j of profort lonnl activity was chiefly on the
bear skIt The speculation was spasmodi-
cally enlivened by the attacks of traders
upon Union Pacific The stock yielded 1

per cent In all and closed at a net decline
of H per cent It wiu the leader of tho
market in point of activity The market
ho hooome HO narrow that room traders
assisted by the specialists aro able to murk
prices down I or It doubtful
If they get enough stocks oUt to pay them
for their trouble Stocks do not appear on
these slight price recessions Tho pro
faisional contingent is prone to sell a dull
market It is sold that nearly nil of tho
Hporlalists who speculate at all are trading-
on the short sideand that is some advan-
tage to the bear crowd On the whole
totlays market was largely made up of a
perfunctory swapping of between
habitual trader

The Steel stocks make a very favorable
appearance In the market yielding very
little under traders selling on days of re-

action and dulness Evidence of trade
improvement continues to accumulate
A more cheerful feeling in the pig Iron
market referred to yesterday has been
followed by advances of 50 cents a ton by
Southern producers The Bethlehem Steel
Company today declared a quarterly
dividend of I per cent on its preferred
stock It predicted by some of the best
Informed persons in the Street that the

stocks will become much more promt
In tho market as the trade revival

continues and as general speculative in
terest broadens

Mercantile reports both private and pub-
lic reflect greater activity in all lines of
business This is duo very largely to the
reasonable certainty of good crops The
crop outlook as a whole is satisfactory to
Wall Street and apparently to the country-
in to judge from the Increased con-

fidence with which merchants are buying
goods The weekly crop report today
further confirmed tho optimism with which
tho agricultural situation has recently
been regarded

Tho indifference of the outside public-
at the present time is not to be wondered at
Tho market is unattractive oven to pro-
fessional traders and there is nothing in it
that is calculated to appeal to the outsider
The kind of initiative that is needed in the
market to induce outside speculation has

suspended Commission houses are
and have very little

advice to otTer
Reading apparently has never recovered

from the interview
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40 42 Third AT RR 127 111
41H 41M Toledo Ry H 14

DSSft 14 15 TStLftW 18Ji ll-
DSSAApf 28 20 TStL4Wpf B7J-
iElecStorafe 81 84 TnlnCllylKH IM
Erie 48T 47 120H
Erie let pf 3H 835 07 97i

71 f 71M 3I 1li-
EvftTH 3 USCIpf 27lj OJJi
Ev 4 T It pf 8J 00 USExpre s122 123
Fed 4S101 110 US Rlty 4 IraSB i 90 j

02 021 U S Rubber 44 4-
5FIWDO 71 USnubpflllK Ill
GenKlccCol74 173 USSteel i4H 34-

Qt North pf 2 8 287 U S Steel pf02U 102
Hock Val 63 03 S3 j 34

OJ VaCar 103 1011-
4IlllnolsCcntl6 180 ijVabaah 107 ie
lot Paper 18 10 iWabashpf 30U 1 Ji-
Int Paper pf 78 70 WellsFExp2SO 245

37 S3 West Un Tel 03 934
Tnt Pump 2 SO Wesfghse 187W-
Int pf 85 8 i Wheel 4 L E 18 17

2IH 27H I pt JO 41
Iowa Cent pf 5 B2K pf 21 24K
Kan ft OUch 10 38 2J 24

27 27J WUCenl pf 51 tlI-

Kx dividend

OUTSIDE MARKET
A tendency dominated the

market for outside securities today strength
and weakness being manifest throughout tha
entire sessIon and whllfl trading at times was
fairly brisk In spots the market as a wholo
was only moderately active The news of
the was of a sort The strength
In Steel issues In anticipation of
forreel which was announced after the close
was ono of the while on the
other sharp break In tho International
Mircantllo was caused by the

of It annual report New Orleans
Hallway broke the corn

with a rally of I and the
preforrcu over S per cent from the last pro
vloui transaction Tran-
sit lens tin over a point The mining Issues
were falrl with gains
throughout Japanese new 4 s were active
nt a recosKlonof H American Writ
inc Paper were fraction

In the market today were
as follows

Open lli Lou do
filer log tit eat sina-

30j 80 SOW
31 30 3-
1ttlf 3 83

7 H 7
7 H 7SH 76K-

22i 21H Z1K-

Z j 8i
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41 411
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I71 i 17IH-
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30 S1-
W74i 74-
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lOS 108
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S0 30 SO-
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40 Int MerMar
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LATEST UVOTATWXS OF INACT-
IVE OUTSIDE STOCKS

American Can iommon
American Can preferred
American Chicle common
American Chicle preferred
American Tobacco

American WrltlneP P rpfd-
ArUona Con Minim
Bethlehem Steel
nelhlehem Steel pfd
lloniens Condenjcd Milk
BordenaCoadenied Milk pfd
BrltlihCoJumbUCopper
Central Foundrreommsn
Central Foundry preferred
Cbloaco Subway
CompreuedAIr
Consolidated Refrtfer torCo
Dominion Sccurllln-
niectric Boat common
Electric float preferred
Electric Vehicle osmrnon
Electric Vhelcle preferred
Empire Steel common
Empire Steel preferred
Oold Hill Copper
OranbyCopper
Greene Consolidated Copper

Consolidated OolS
Greene OoldSIIver
Guanajuato Mlnlnr-
Hackensack MeidoM Company
HallSlrnal
Havana Tobacco common
Havana Tobacco preferred
International Mercantlli Marine
International Mercantile Mar pfd
Interborouth Rapid Transit
IntrmatlonalSalt-
Hackai Companie-
sMackayCorapanlejpfd
Manhattan Tranill
Mitchell Mlnln

and Boston Consols
New Orleans Railway wl

New Transportation
Northern Securities
NonhernSreurillesitubs-
OthKlevatorCompanycom
Dili Elevator Company pfd
Pope Manufacturing
Pope Manufacturer Ut Pd
Pope Manufacturing 2dpfd
Royal Diking Powder com
Royal Baking Powder pfd
Safety Car Urht and Real Co
SeaboardAlrLlngnewwl-
Sf aboard Air Line 1st pfd w
Seaboard AlrllneJdpfdwl
Standard Oil Company of NJ
Standard Milling
Standard Mllllngpfd
Tennessee Copper f-
Tonopah Mining ef Nevada
Union Copper
UnltedCopper
United Copper pfd
UnlonTypcwrlnr i

UnlonTypewrileiJdpfd-
WorthlnttonPump pM
White Knob Copper w I

BONDS

American Iredebiwlt
American Writing Paper 44

Central Foundry

DONDS

en

Asked

Ili I

I 21 10
100

280 180Pper com

281 30
30H
31

83
168
110

Ol
10 21

IIS
i

10
20 30
60 70
J S ao

18
C

42

631
22 t
3t

0
4H

J 8 113

88 90
27 28
34 38
1

204
27

4f 4 Iii
74

3

715

Ii 31
H

I 7 172
7 0 282155

lOt
74 77-

a2
110

108
210 25

L 7 020
Oi R

28
31
J

I

30H
72
RO 00

128
I I I

121
1

71 7D

76 77

An WrIt Pap

laid
11

0834

American 41

30
8434

1 50
1 1 3

5
34

78 7034

6j 73

2 534

24
34 1

C34

223
4

734
43

2 1234
2 834 2 84

20334
231

733
27

84 64
Montreal 34

3
New Orleans Railway pfd wi 7

834
1 34

2

too
S

20
I 40

RB 813
6231 631

S

32
3 174

214 1334-
1516
8014

731
UnionTpesj1itrlstpli3q 115

1 18
1 1

34
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International Her Marina 4Wi 7 80-
IntemattonatSaltiiI 04 89

y4M wl 00
Air Llccti 10 IM 103-

StandardMllllof54 77M 70

CLOSING QUOTATIONS

RAILROAD ITOCX1-
flM Atkld-

rtscottos
Uez Cent 41

In
UiCnJptln-
WejfnTM

AmPneu 7

Am Pneu pf M w
139-

1AmAgCb 23 24
90 91

Central oil 8 v
117

Dominion jj
DomCoalpfllfi litJj 24
Edison Elec 243 244
Gen Eire
MauOas 44 4

McrgenthalerlMlJ l j
ISO

Planters Con l 2M
12 14

Pullman 240
Seattle Elec 48 51

KIXIMO tTOC-
MBUA UI

o tftAlb2M JM AdventUre J
ostEl 157 H7

foal ft Me 170 Sltf 11-
1UostftWor il AraZLfcSro 10
BoitftWpf Hli 75 Aaaconla

170 Arcadia-
nCJRtSYpfU

Atlantic W 3-
1Massnec 18 It ningnam 20M-

aasBlnopf 81 14 nonanu 64
21 IM BostCCAO 8 8H

BrttCol
Old Colony 20 J08i CalftHeeU 840 M

CentennUl JIM JIM
PireMarqpf ao Cochltl

Con Her 4 41
WBSRft OJM 01 ConZnfcLd

SjeattleBlpf tw 98
I07

United Frullio
eo

taJ S n
West Tel pf 101 ins

E
s too

Wool 3 a
12J

oranby w
21W-

Guanaluaio
22

Majftillc-
KM 4 Q 8
Mayflower CO

Merced
Wl

Mohawk Kit
MonO AC
MonftBos
Old Col 75
Old lOomIs
Osceola 03
Parrot 23X
Pb con Cop

105
Rhode Island
Santa ft
Tamarack 120

Union
UndConn r
U H Mln Co JIMuairu
Washington

in II IIU
117

Wyandot U 1

LiKD RTOCK-
AAnnlston Ixl
Boston Land SJ1
Blatn Land

6M 5J-

JVttlltADELPttlA QUOTATIONS

ma
Am Cement 0

41
7U

81
Am

Elec Stor list 81
ralrmtPVT 13
OenAsphalt 13

pf 43
18

Hunt n iIndStRy us
2J
id

Lake lao 3O

trust ef 101
L IlII tliMarsden 4
PaStcel 45

JIM Asked
Pa Steel pf 07 o-

IhllaOo 41 43
47V4 48

Phil El 110 nd m
27W

n 2
I M
0 l

U Trao of lad 2 12
UCosofNJM Sin
UOiulCo 04 8-
4WrklrftSt l
WJftSca 81 C-
8IndstRR4a K n7W-

Int n s col 4a 09-

PnilCocons5st04V4 105
Phil Elec in1U2 103

7l l 77i
WcUbCJU 02

CHICAGO CLOSING QUOTATIONS
Atittit aw Asked

11M MelWSEl J3 25
C i Met 7HEIpf CS 87

Am Radiator U Nit W-

ma
Am Can Co IIU-
A m Can Co 00

1st
Box Hoard IU-
BoxBdnf 10

City

LakeSIEl

190 Vat Dltpt Ill 11-
2IH Vat Carbon 3U

1174
No Ch SI Ry
So Side O-
SJitsStiCr 2 SO-

I3aj WChStny 4O 45

VOVK1 AND EXCHANGE
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Shannon 1
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34
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IfS lctorla
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Money on call twM per cent last loan
money quoted at 3W3K per rent for sixty

per cent for four
months and 4 4 cent for six to ten
months Commercial paper quoted at
4 cent for print names and bills
receivable other nimrtu 4 5ffl5 per cent

Sterling exchange market continued weak
and a decline of in points was made
There was very little from remitters
While the of bankers was

Continental exchange was steady
Pouted rates were at for long

J4R7X for short Actual rates Long
H4S4MW4MBO sight drafts I4885oa4-

SCW and rable transfers I8875
Franc wore quoted at for long
and 5IB for
wore nuoted at 04 l3iOit 04Ti for long and
OJiiWOA 3IB less lns for short
were quoted nt 316 for long and
40 510 116 for short

Domestic exchange on New York Boston
SfTIOc Chlcaso 5c premium
Charleston Hanks buying iloen-
roinlum Pnr Montreal Par

bunks 11 premium St Paul 40c premium
50c premium 25c

premium San premium
In Ixindon cent Rate of

discount In open market for short and three
months per cent Consols for
money sis and for the account

advices quoin 3 per cents at
09 francs n ntlinei rate
of discount Is lj per cent Gxchance on
London 2S francs centimes Berlin ad
VCOM quote exchange on London 20 marks
40 private rate of discount tg 2J

cent statement of the
Imperial Bank of Germany shows the follow

on Increased 27990
000 marks notes 14400
mnrks other securities decreased 100S80000
marks notes In circulation decreased 89380-
ooo marks

New York Clearing House statement Ei
changes 1203821090 112037740
SubTreasury debit balance 1034177

Commercial of bar silver In
York Bar silver In London closed at-
IMA Mexican silver dollars were

45Kc

DAILY TREASURY STATEMENT
WABHINOTOH July t The statement of receipts

and expenditures of the Treasury shows
This dan TMi month Fiscal Hear

Receipts I24I H 135323134 t25J238S
Expenditures 1030000 39780000 S37SOXSO-

DeAcIt 1703814 114438144 114438144
The receipts from customs today were 1745401

from Internal revenue 1308717 miscellaneous
1102287 National bank notes received for re-
demption 178255

statement of the United States Treasurer
for July 18 shows

RMIRVB rCKD
Gold coin and bullion 150000000-

TROTT FUND
To redeem outstanding certificates 190287liiRO-

KKEIIAL FOND
Geld coin and bullion 144815050
Gold certificates 27810110
Standard silver dollars 1927IM1
Sliver certincatea 8 8tiM
Sliver bullion JJ04su
United State notes 1382298
National bank notes 10078420
Subsidiary sliver and minor cola 1383817

Total
In national banks
Awaiting reimbursement

Total
Liabilities

Cash balance

1110014887-
7I 784M

1390332

1223100381
8M720-

57SUItTREASURY TRANSACTIONS
MONDAT

14188000
Paid by banks to SubTreasury 6238004

Loss to banks on days transactions 11003000
SINCE LART rmtuT

Paid by SiihTirasun to banks 113277000
Paid by banka to SubTreasur 16739000

Loss to 113482COO
Gain to period previous week 238000

Mve Stock Market
TUMDAT July 18

Receipts of ben were 45 cars or 780 head In-

cluding one ear for Wednesdays market No

steady at lb for native tides
Mica choice beef as high as Be Cables
received from London and Liverpool quoted the
market lover live cattle at lloiSc per lb
dressed refrigerator beef at per
III none tomorrow 3000 quar-
ters of beet

Receipts u rIvt Wel 233 llfiil All for the
little demand and feeling generally

rated Sic lower About 200 unsold A
few choice veal sold at 1750 100 lbs
Virginia calves at 1575 City dressed veals lower-
at Sffillc lb country dressed calves n l nt-
supply and at ftttlOc

of sheep and a cars or tMO
head all for with tue stall
stock 21 cars on sale were In light supply
and lambs were
steady with good grades a trifle more active
About 1 ears were Common to rood
sold at 1325atl per ion lbs common to prime
lambs at culls at 15 no choice lambs
offered Dressed mutton steady at 7COn per lb
light handy mutton scarce and selling aa as-
I0c droned lambs steady at

Prime Slat told at M30aM per
mixed Western do at KW

2 rul nR Time

I

ant
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cod
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ot hols were 2800 head Ineilldlnr Iicar for the market atead to strong

per cent 23 psr cent
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New 750 dIscount
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TRUOT COMPANIES

A WMG-

o CEDAR STREET NEW YORK 78D ST BROADWAV

Cash may be obtained any city of this country or
abroad by travelers carrying our Letters of Credit

avoiding inconvenience or risk

Interest paid on deposits subject to check
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Transacts a general Trust busmen

COMMERCIAL-

Cotton nrot llr vy Liquidation Vrw-

Orleani and Liverpool Spiling Bullish
Crop Beport Hrm y Rains In Loul
Rlana Grain Declines Thrn Rallies

Coffee Dull
TUESDV July is COTTOX Spot cotton

advanced 25 points Middling lie against
ibasc last year New Orleans and Gulf
llMc against 11200 No sales The
Botithern spot markets In some cases rero-
lIO to Xa higher

The receipts wero as follows r 9
Port
Augusta
Mempftls-
HI Louis
Houston

Estimated receipts

Houston

Todav Last WIle
S520 2IM1

883 J7Sfl
704 703
321 337

SOOJ 2f-

4Tomrrotr Lull week
0707MO 288-
4i00S M
50000200 2043 2248

The exports from the ports
Futures In Jfnw Orlean were a follows

Open Utah LoU Cia Liar
Ins en lit tint KliiM

Soil 10H3 10W 1007 10117 10S8
October 1100 1101 1000 1000 10M
December 1097 1101 1074 1074 10M

Futures here closed steady at a net decline of

Prices ai follows
ClnilnQ Last nloM

July
August
September
October
Oecembir
January

1074 1070 1000aiO 2 IOM610M
1092 1001 1000CIOS2 IOMMtlO90
1091 1003 10OS10ftn 107261074-
llOi 1077 1077BI07S lOWfllClO
111 1083 10S5Q10S8
1115 1083 10MB1090 il11R1112

In Ltvorpiol cotton rote 20 points Middling
s071 holiday last Sale S0 Im-

parti 503 advanced 10 to 11 points
but lost part cloilnz u follows

Today
JulyAugust 584 S 74

584 575
NovemberDecember 5S3 6 5

S87 a70
The cotton market showed

larity today the result largely on liquidation

There was Irss disposition to take the aggressive
on the butt side the however

of prices was In the main toward a lower
level For a time the market advanced on unex-
pectedly strong Liverpool cables support from

hull leader nod others bullish and
covering of shorts The Liverpool cables were

strong fell In Louisi-
ana the weekly Government report was generally
retarded as bullish and for a time there was no

NVtM Issued special report based on replies

000 000 00
p

rkra estates both real sad periosal

IIJ4
380l

55
228
251

032
OrlAII

f I rs

22102 poInt with sales or 760000 bales

highest

r

on the one band bail of the

beln

selling Then too the ivestelnflaibss
a

11ELITfJUST MPAN

anti
UndivIded Frotiti

135

1004
15

701
New

Lowest

Vest erdaw

and

>

>

>

from 550 in
tories In which the scrooge showed a reduction of

Texas Ossrln Indian Territory and ISun
In Oklahoma while the condition Is an I26f4
worse than last year In Texas llBO worse In Indian
Territory and 15ar better In Oklahoma There
was considerable buyIng on this report Hut later
In the day a pressure of long liquidation
caused a sharp reaction There was DIM more
or less Liverpool and New Orleans
sold Interests the spot rriarkets
continued dull The average member trade
la all at sea as to the future course of The

Is professional and Is dominated
mainly by manipulation

T A A Co said Them was a combi-
nation of conflicting Influences at work in the
cotton market today which made tile Future course
of prices extremely difficult tn forecast even by
the pit or the speculative
Interests Store attention Is being paid now to

operations In the than to the crop
news or map the continued refusal of
spInners to follow the advance and It will be noted
tint bets err now hclnt made among some of the

as to how high the market will be made
everyday These lire not healthv

but rather the contrary and yet the crop Is In
such n precarious condition and so many
can that we hesitate to Olive any advice to
operators other than that they should look to their

refrain from overloading f
Price brokers both bought told but are

supposed to have bought on balance Messrs
Vlolctt and were buyers Messrs

Bachc Meradden Norden and sold
Dick llrai A Co said Looklnij the situation

over carefully It seems that the market Is suffering
from an excess of what might he us
Mope It Is capable of some strong demonstra-
tions but It l unable to maintain Its gains The

markets have not been Acting well They no
longer show Initiative Instead of pointing tile
way to higher prices they lag behind futures
and there U a strong suspicion that considerable
actual cotton Li being sold at concessions from
quoted prices The report that Liverpool has
shlnpcd hack 000 bales of cotton to delivered
here with more to follow Is not an encouraging
feature SU hundred bates Is not much cotton but

may he likened to a straw that shows the way
the wind blows The South did not burn much
cotton last winter but the rrtoral effect of th few
barn fires was nol U In the deter-
mination of holders If this market Is to advance
further Immediately there must be some fresh
dcvelonmenl of a bullish nature

OrutK Wheat Spot was dull No sales No 2

red winter new export 7Hc over Chicago July
Tim Northwestern receipts were 90 ears against ISO
last week sad 208 last yeir Chicago M cars against
77 last week sad 9 last year Futures closed to

higher Sales 1200000 bush Prices as fol-
lows

Open Utah Cto latt-
Int nt tst ana VicV

July H MU HIM Hi
September 87W M 87 R7VJ
December 87K 8S 87 M

Oats were steady on the spot Sales 80000 hush
TTt t tn T1 lyM

was dull on the Sales 21000 bush No 2
mixed In elevator 262 Futures closed
unchanged to He lower No salts Prices aa
follows

Open Utah Low CIa Last
Ina tst elf Klaht

July W 62i
September OOJi BOM OV XHj 815

The following shows the grain movement
New York Wluat Corn Oats llvt nartev

Receipts

Shipments

ReceIpts
Shipments

2000 170925 148800

80003 OIOOO 225000 22000
85000 245000 149000 1000 5000

IKOOO 225000 2OOOOO 24000
41000 IMOOO R2000 7000

Wheat declined early In the day owing to con
tinued favorable weather bearish crop reports
Increasing receipts liquidation and more or less
hammering but was a rally on covering
of shorts and long buying partly for prominent
Chicago operators of excessive heal
In tile and receipts of lighter
from farmers In the Southwest a tendency to
check short setting In the main was a
narrow market many disposed to
hold aloof and awaIt developments weekly
Government report was The
receipts were 790000 bush or 400000 more than forsame day last year Liverpool declined

and Budapest kr was unchanged to
10 centimes lower Berlin was Bradstreets reported a decrease In the available supply
In this country of 1021000 bush and a m
Europe hush a total diminution ofbush whIrls compares with a loss of67iOono for the same year Corn andoats fluctuated with wheat and weatherreports were favorable The available of
flora decreased 839000 bush oats decreased 1018000
bush

Fixnm Dull anti steady Sates ISOO bhls
27448 blils exports 125 bbls Pricesas follows patents IS76ttM10 clears

4OM25 Winter Clears straights
400 I460 Rye flour U25a4R5-
Cormr on the was dull and easierat 8r for No 7 Futures declined 15 to 20 points

steady with sales of 141250 bags
declined and Hamburg V pIg declined
75 rels receipts fags stock 20 0no Santoswa unchanged l 000 bags stock VI5000

as follows
inahtsl Loutst Clnslna Last fflohtJuly or

September flno 070 loai75 885 o
October 8RO 8M eWa 8J

10 04 700B70J 7165720
March 725 720 72018725 7 tt7May 7S5 725 7SO 7aV 7t5ft7so

There was a further decline In coffee owing tobearish cables liquidation by tlre and aof support
The trading was quiet with prices

generally tin 7s
143 7s 8d respectively Copper

yancrd for rg-

4M04ene speller 540 tinThe market pig Iron certmcatcs was tPrices regular AS follows CashJuly H48S December
of

8Jc Common to good strained rosin 30l

Tallow 4Me Dressed
July solO at the trice of

la ln

freh

lIcA rrcMII

LO sell

pr a

rd

I

tie

Low

whIte 33 Corn

tag

1220

It

to

sta30

560 6Ml20

learty
los for futures at 144 7a Cdand there adlos

and 07 7 54 respectively Pricks hereas follows ekecasting l4The lead

andsteady
1400 11450

C23

was steadi prime estern75 reCited Continent Southsq Poric was quiet at j mess
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lAriliA Mh A

100 WEST IMth STREET
THIRD AVE 1 TH ST

Guaranty Trust
OF NEW YORK

MUTUAL LIVE BUILDING

2000000 SURPLUS 5500000
JOHN W CASTLES President

the year Trade Is good Sprculatlon li
dull the market ciccedlngly stroiiiS-

UOAK Haw was McaJy Oenlillu al fit
41IS muscovado fui test 3718 Salts
bags centrifugal o teat al 4 llc Heflned KM u-

Better demand and steady firanulatd s2 y-
CHiCAao July Id Todays prices were

follows
Open Utah Low Cli ij

Wheat log tst est Una Ai i
July M4i filli KM

Sept Mk Ml Hj
Dec tttj S3Jj S2i Mi

Corn
July 67 87W t 5i 67

S Jii MJuly new S 67 M2 Mj MU
Oats

July 301 31U 30l 30j SMI
Sept DM 2

WJ 4 20fi 29l Wilj
lArd

Sept 717i 7S 7M
Oct 780 730 730 7SO 7 27U

Ribs
July 780 7 0 780 7 KO 770
Sept 787 702 7H7U 705j 7 S7U
Oct 7024 7B7W 737i 7M-

1ork
Sept 1JB7W 12OS lrOct 1305 13 2H IV IK1800-

OTHSR MARXETr
n hIgh Low do LoU

inn tit tit alno XicfitWhtit
Minneapolis Sipt Kli 5f

Duluth Sept S0l
Winnipeg 108 Ion los

Oct Mi 84
Toledo July WM i s ij

MlJ M M
Kansas City Sept 744 73X 74 74

Dec 74i 74U 74 741-

St Louis July 1 1U 1 Sliold sept nx ot nit to4 ml

INDUSTRIAL EARNINGS
The International Mercantile Marine Company

reports for the year ended lIce 31
1W3 iDol Chariots

Gross voyage
earnings 27824003 S20 777i4 Dee ll7SOn-

Misc earnings B3008S 13MC Dec 4395JJ

Total t2184 I J 31037420 Dec 2190457

Net earn 11800407 14000522 flee 12104115
Cbarces

fat on bonds 13312111 1303334 Inc 1221S6S
lot on loans 441218 441214 Inc 240M
Eng Inc tax 01121 IJOOT3 Dec 50540
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Total 3815537 I384J227 Inc 200330

Deficit for yr U038150sur3V Inc 3391445
Sur Ins act 807052 14US03 Dec S4S450

Final deficit IIHZOHsrtl707707 Inc 2639895-
TinOINf ACAROLINA CHHHCAI

Tie VlrilnKCirollna Chemical Company nport for tae year cnlsi Juno 15-

IMS tool Chooses
Nat earnings 383210 3203103 Dec 101009
Tnt on bJiHl m2 151000 Deo 1770-
Int 274593 527iS Deo 278172

Total 4oM78 302758 Dec 7 6MO-

Dilanc 2235231 2301351 Dec 105120-
DIVJ phI mok 1320000 900000 Inc 300000
L3IS on So Co 53410 Dec 5S4I8

231 1378035 Dec 411704
Previous surplus 3137033 3140008 Inc 310935

4422201 1617033 Dec 0471-
9CoraInvail eoo35l 1000000 Dec 453049-

Illl surplus S3DI5013 3157033 Inc 3MW1
3M3W inc saism

Final surplus 3477627 J437033 Inc 20494

RAILROAD EARNINGS
Buffalo Rochester and Plusbur

IBM boOt Chanon
week July 1167SOS 148502 Inc 121213

1 311400 299181 luc 21273
2d
From

Canadian Pacific
2d week
From July 1

1021000 1177000 Inc 17000
20270M 1039000 Inc 3JO 0

Sad Rio Grand
2d week July 311000 2I2KOO Inc M2UO
Front 1 059400 571000 Inc C Iv j

International and Great Northern
2d week July fl03flOO 18800 Inc Jll
From July i I84eoo 189600 Inc lVloo

Kansas and Texas
Zd week July 3M m 793033 Inc jnDll
From 1 C38MI 680601 inc 5790

Southern
woelc July nio7W M4537 Inc flfl2i

From l 1747035 1017718 Inc 9030-
72J

Texas an Pacific
2d week July
From Jan 1

Vabash-
2d week July
From July t

171107 HMI2I Inc 7

50M723 575 500 Inci2
103430 4U917 DecVMIJI

818377 0352M DtclO

WANT EXCHANGE FIRMS HOOKS

In Htctit ti FrcaiB nanVriipicy Order
to Search for Assets

An order was issued In the Unltei SiatPi
Circuit Court yesterday permitting BJV-

erly R Robinson receiver for the Halght
ic Frooio Company to examine the books
of the New York Stock Exchange firm of
Beers 4 Owens 52 Broadway for nnscti of
the bankrupt fiimi The receiver t tate
that transactions between the two firms
were carried on the Beers and Owonn lx ok-

in four individual accounts under tho nnmw
of W H LUlls G O Turner and Harvey
Watson officers of the bankrupt company
Information concerning securities listed
under those accounts and to belong to
the creditors has been denied

Dividend on Bethlehem Steel Prrfrrrrrt
The directors of the Bethlehem Steel

Corporation the successor of the United
States Shipbuilding Company declared an
initial of

cent on the 15000000 of
stock The Bethlehem Stool Corporation
was incorporated on Doc 10 IWM ana

tho entire stock of the Bethlehem
Steel Company and of the nn-
oerns the United States Ship
building Company BesldoH the

tl5COOO potninon
Block Charles M Schwab former rresi
dent of the United States Steel Oorrorm IOn

corporation was organized
would Ie parea-

on a nonsumulatlve 7 per rent IMI

Settt on Change Sell Illclirr Acain-
Tho transfer of two seat on HIP St r

Exchange hnn been arranged for nne si
178000 and the other nt 70500 The Ust
previous sale was made nt 725nn shortly
after stock transfer tax went into eflpc-
ton Juno 2 a of month rrp-
vlotw the high record of 83om had l n

reached It was reported that
a third sale at 80000 been tnnde jmt
the contract has not yet

FINA NCIA L NO TKS

The first antI refunding mortcaK 4 r
cent colt bonds of onnorticut flu I n7
and Lighting have Just hei

a losal for wiviiiir ITk
In the State of ConnerWcut Tlii l

brought out by Itpdinnml A a
and 1 A Th
of the compnnyhavti largely lnrriMR i lrn
the year

Total on Stock Kxrhnnc1 v ipr
WOre 272200 shares Although Mi J

rjot the low record for the year
sale attracted attention IMPIKII

amount of btixlnemwao far less than
In the last few weeko and thf
WM generally supposed to account IT
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